Money Market Fund Monthly Website Disclosure of Portfolio Holidngs

BBH U.S. Government Money Market Fund
Unaudited Portfolio Holdings Disclosure as of 3/31/2025
Dollar-Weighted Average Portfolio Maturity (WAM)

Dollar-Weighted Average Portfolio Life (determined without reference to exceptions for interest rate readjustments) (WAL)

33 Days
33 Days

Rule 2a-7 Rule 2a-7
Principal WAM Maturity WAL Maturity Coupon Amortized
Issuer Name Category of Investment CcusIP Amount $ Date Date2 Yield Cost §)

U.S. Government Agency Repurchase

Agreement, collateralized only by U.S.

Government Agency securities, U.S.
BNP Paribas Treasuries, and cash 375,000,000.00 41112025 41112025 433% 375,000,000.00

U.S. Treasury Repurchase Agreement, if

CC ized only by U.S. Treasuries
National Australia Bank Ltd. including Strips and cash 375,000,000.00 4/1/2025' 4/1/2025' 4.25% 375,000,000.00

U.S. Treasury Repurchase Agreement, if

[¢ ized only by U.S. Treasuries
Royal Bank of Canada including Strips and cash 375,000,000.00 41112025 41112025 425% 375,000,000.00

U.S. Government Agency Repurchase

Agreement, collateralized only by U.S.

Government Agency securities, U.S.
Societe Generale Treasuries, and cash 375,000,000.00 41112025, 41112025, 4.35% 375,000,000.00
United States Treasury Bill U.S. Treasury Debt 912797KS5 285,000,000.00 411712025 411712025 4.25% 284,467,606.66
United States Treasury Bill U.S. Treasury Debt 912797ND5 300,000,000.00 5/1/2025 5/1/2025 4.24% 298,944,395.88
United States Treasury Bill U.S. Treasury Debt 912797PN1 150,000,000.00 8/14/2025, 8/14/2025, 4.29% 147,634,575.00
United States Treasury Bill U.S. Treasury Debt 912797PH4 300,000,000.00 5/13/2025, 5/13/2025, 4.25% 298,530,583.36
United States Treasury Bill U.S. Treasury Debt 912797NY9 300,000,000.00 4/8/2025 4/8/2025 4.28% 299,752,907.29
United States Treasury Bill U.S. Treasury Debt 912797NC7 345,000,000.00 412412025 41242025 431% 344,062,242.11
United States Treasury Bill U.S. Treasury Debt 912797NN3 350,000,000.00 5/29/2025, 5/29/2025, 4.23% 347,634,083.34
United States Treasury Bill U.S. Treasury Debt 912797PJ0 335,000,000.00 5/20/2025, 5/20/2025, 4.23% 333,089,733.65
United States Treasury Bill U.S. Treasury Debt 912797PUS 140,000,000.00 71112025 71112025 4.24% 138,520,870.85
United States Treasury Bill U.S. Treasury Debt 912797PZ4 125,000,000.00 7182025 7182025 4.23% 123,580,190.98
United States Treasury Bill U.S. Treasury Debt 912797LB1 350,000,000.00 5/15/2025, 5/15/2025, 4.26% 348,196,061.12
United States Treasury Bill U.S. Treasury Debt 912797PLS 225,000,000.00 6/3/2025 6/3/2025 421% 223,343,296.88
United States Treasury Bill U.S. Treasury Debt 912797NE3 335,000,000.00 5/8/2025 5/8/2025 4.30% 333,536,945.51
United States Treasury Bill U.S. Treasury Debt 912797MV6 275,000,000.00 41312025 41312025 4.24% 274,935,753.48
United States Treasury Bill U.S. Treasury Debt 912797PC5 310,000,000.00 5/6/2025 5/6/2025 4.24% 308,729,013.90
United States Treasury Bill U.S. Treasury Debt 912797NP8 200,000,000.00 6/5/2025 6/5/2025 4.25% 198,481,527.76
United States Treasury Bill U.S. Treasury Debt 912797NZ6 340,000,000.00 4/15/2025 4/15/2025 4.26% 339,439,583.89
United States Treasury Bill U.S. Treasury Debt 912797NB9 310,000,000.00 41012025 41012025 4.25% 309,673,835.00
United States Treasury Bill U.S. Treasury Debt 912797PA9 355,000,000.00 412212025 412212025 4.25% 354,128,033.34
United States Treasury Bill U.S. Treasury Debt 912797NM5 325,000,000.00 5/22/2025, 5/22/2025, 4.24% 323,067,946.46
United States Treasury Bill U.S. Treasury Debt 912797NT0 125,000,000.00 4112025 4112025 4.37% 125,000,000.00
United States Treasury Bill U.S. Treasury Debt 912797LN5 235,000,000.00 6/12/2025, 6/12/2025, 4.24% 233,028,365.00
United States Treasury Bill U.S. Treasury Debt 912797PR2 200,000,000.00 6/10/2025, 6/10/2025, 4.28% 198,356,944.44
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Rule 2a-7

Issuer Principal WAM Rule 2a-7 WAL Amortized
Name Category of Investment* CUSIP Amount Maturity Date Maturity Date  Coupon/Yield Cost

* Category of Investment that most closely identifies the investment from among the following categories designated by Rule 2a-7: U.S. Treasury Debt; U.S. Government Agency Debt; Variable Rate Demand Note; Other
Municipal Security; Financial Company Commercial Paper; Asset Backed Commercial Paper; Certificate of Deposit; U.S. Treasury Repurchase Agreement, if collateralized only by U.S. Treasuries (including Strips) and

cash; U.S. Government Agency Repurchase Agl , CC ized only by U.S. G Agency securities, U.S. Treasuries, and cash; Other Repurchase Agreement, if any collateral falls outside Treasury,

Government Agency and cash; Insurance Company Funding Agreement; Investment Company; Other Instrument, Non U.S. Sovereign, Sub-Sovereign and Supra-National Debt, Non-Financial Company Commercial

Paper, Non-Negotiable Time Deposit, Tender Option Bond, Other Asset-Backed Securities.

Fund holdings are shown as of the date indicated. Since market conditions fluctuate suddenly and frequently, the portfolio
holdings may change, and this list is not indicative of future fund composition. These fund holdings are not intended to be and do
not constitute recommendations that others buy, sell, or hold any of the securities listed.

You could lose money by investing in the Fund. Although the Fund seeks to preserve the value of your investment at

$1.00 per share, it cannot guarantee it will do so. An investment in the Fund is not insured or guaranteed by the Federal Deposit
Insurance Corporation or any other government agency. The Fund's sponsor has no legal obligation to provide financial support to
the Fund, and you should not expect that the sponsor will provide financial support to the Fund at any time.

For more complete information on the fund, call 1-800-625-5759 for a prospectus or visitwww.bbhfunds.com . You should
consider the fund's investment objectives, risks, charges, and expenses carefully before you invest. Information about these and
other important subjects is in the fund's prospectus, which you should read carefully before investing.

The BBH Funds are managed by a separately identifiable department within Brown Brothers Harriman & Co.

Shares of each fund are distributed by ALPS Distributors, Inc. and is located at 1290 Broadway, Suite 1000, Denver, CO 80203.
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